SENATE

basument

Amend printed copy of SB 1/SCS 1

On page 258, delete in their entirety lines 14 through 27; and
On page 259, delete in their entirety lines 1 through 15, and insert in lieu thereof:

"(2) Effective July 1, 2002, and annually on July 1 thereafter, the retirement allowance of each
retired member and of each beneficiary of a retirement option shall be increased in the
amount of one and one-half percent (1.5%), provided the retired member had been retired
for at least the full twelve (12) months immediately preceding the date that the increase is
effective. In the event that the retired member had been retired for less than the full twelve
(12) months immediately preceding the date that the increase is effective, then the increase
shall be reduced on a pro rata basis by each month that the retired member had not been
retired for the full twelve (12) months immediately preceding the effective date of the
increase."; and

On page 261, delete in their entirety lines 22 through 24.
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